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Notice is hereby given that the 34th Annual General Meeting of the St. Kitts Nevis

Anguilla  Trading and Development Company Limited will be held at the Pereira

Conference Room, Ocean  Terrace Inn, Fortlands, Basseterre, St. Kitts, on Tuesday 17 July,

2007 at 5.00 p.m.

AGENDA

1. To receive the Report of the Directors

2. To receive and consider the Financial Statements for year ended 31 January 2007

3. To receive and consider the Report of Auditors thereon

4. To declare a final Dividend

5. To elect Directors to replace those retiring by rotation and to confirm

appointment of new Director

6. To appoint Auditors and to authorize the Directors to fix their 

remuneration for the ensuing year

BY ORDER OF THE BOARD

Maritza Bowry

Company Secretary

15 June, 2007

A member entitled to attend and vote is entitled to appoint one or more Proxies to attend, and

on a poll, to vote instead of him/her.  A Proxy need not be a member of the Company. A form

of proxy is enclosed. Proxies must reach the Company Secretary not less than 24 hours prior

to the Annual General Meeting. 

Notice of Notice of 
MeetingMeeting
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Opening the doors to the newOpening the doors to the new
CidCidty Drug Sty Drug Store (2005) lttore (2005) ltd.d.



Directors’ Directors’ 
ReportReport

In its thirty fourth year of operations, the Company again delivered good results. After minority interests and
taxation, Net Income for the year totaled $7,720,306 compared to $8,213,981 last year, which was restated.  
An interim dividend of 5 1/2% (27.5 cents per share) was paid in January 2007.  The Board now recommends
a final dividend of another 5 1/2% (27.5 cents per share), making the total dividend 11% (55 cents per share)
for the year, amounting to a payout of $2,860,000.00.
During the year, negotiations with the Inland Revenue Department resulted in the resolution of the income tax
re-assessment of all but one Group company for which discussions continue.

PERFORMANCE REVIEW

TRADING

Our Automotive Divisions extended the trend that started last year with the growing   interest in and demand
for the new Toyota and Suzuki models which have remained local market leaders. Both divisions produced
good results. The Home and Building Depots had improved performances in both sales and profits mainly
as a result of sustained activities in the construction industry. The Business Equipment and Stationery
business in St Kitts experienced reduced profits but the Nevis operations generated losses, after  earning a
small profit last year. 

In its first full year as a member of the Group, City Drug Store (2005) Ltd exceeded  budgets and produced
a stellar performance in terms of sales and profitability.

SERVICES

The Shipping Agencies produced good overall results for the year as the tonnage handled and ancillary
service business experienced appreciable increases.

TDC Rentals Ltd and TDC Rentals (Nevis) Ltd . Partly due to an Accounting change, the auto rentals
businesses generated slightly improved results. However, continuing the trend of recent years, the hire
purchase sales declined. Management has taken steps to stem the decline in hire purchase sales and already
there are signs of positive results.

FINANCE & INSURANCE

St. Kitts and Nevis Finance Company Ltd.(FINCO) was able to compete quite effectively with the other
more established financial institutions on the local market. Its loan portfolio increased by 23 percent and
customers’ deposits by over 10 percent. These gains helped the company to generate an impressive increase
in its net profit.

St.Kitts Nevis Insurance Company Limited 
The results for the year were disappointing especially since there were no major loss events. Overall, the
claims experience improved compared to last year. We again appeal to the government to reconsider its
policy to allow only 5% of  Net  Written Premiums for Claims Equalization Reserves. We are concerned at
the increasing number of motor vehicle accidents and will continue to urge greater emphasis on road safety.
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TOURISM

Ocean Terrace Inn - Higher guest occupancies and better average room rates helped the company to
generate a small net profit this year. However, the high maintenance and utilities costs are making it difficult
to remain profitable.

TDC Airline Services Limited. This business has returned to profitability mainly because of  increased
revenues from aircraft handling, commissions from our new sub-agency arrangements with GraceKennedy
Remittance Services, agents for Western Union, and reduced operating expenses. 

Two of the airlines that TDCAirline Services Nevis Ltd. handles  reduced flights during the year.These
reductions contributed to the losses that resulted, despite the new Western Union business. Management has
been aggressively exploring new avenues through which the business may return to profitability.

TDC Tours had a difficult year as the volume of business at the Marriott Resort and with the cruise ships fell.
Subsequent to the year end, the company’s lease arrangements at the Marriott Resort were terminated.

ASSOCIATED COMPANIES

St Kitts Bottling Company Ltd. Excluding the effect of an accounting change, the company recorded
slightly reduced net income. Throughout the year, a shortage of returnable bottles hampered the company’s
production and sales efforts. The new state of the art PET plant, mentioned in last year’s report, has arrived
and has been installed and commissioned. We are confident that the large investment in the new plant, the
related infrastructure and staff re-training will generate the returns budgeted by management.

St Kitts Masonry Products Ltd made substantial gains in its net income compared to last year’s
performance. Increased activities in the construction sector and the local availability of more reliable and cost
effective sources of raw materials contributed to the company’s bottom line.

MAICO, our associated insurance company in Anguilla, continued to be a significant contributor to the
company. 

CAPITAL PROJECTS

The re-development of the company’s properties at Central and Fort Streets, Basseterre has been completed.
They are already partially occupied by our Business Equipment Department, City Drug Store and several
shops.  Interest is strong in rental of other spaces in the premises.  

The construction of a modern vehicle showroom at the Automotive Division at the C.A.Paul Southwell
Industrial Site, St. Kitts did not materialize during the year, as  planned. However, management will work
assiduously to ensure that this project is executed this year. 

REAL ESTATE DEVELOPMENT

TDC Real Estate and Construction Company Ltd continued the construction of the first ten of thirty eight
villas at the Sunrise Villas development, overlooking the golf course, at Frigate Bay. This first phase has been
completely sold out and preparations for the commencement of the second phase are being made.  

The first two of the twenty one single family homes, planned for construction at Conaree, by Conaree
Estates Ltd have been sold. Construction of additional homes is ongoing and the interest has been
encouraging so far. 

Cable Bay Hotel Development Company. Construction of this company’s villa and condominium
development at Frigate Bay, called Oceans Edge, has finally started after many years of planning. 

The Company has invested in Newfound Pinneys Limited, a company that recently acquired over 500 acres
of prime land located adjacent to the Four Seasons Resort in Nevis. The owners plan to develop a five star
resort on the site, including a hotel, spa, tennis village and villas. 
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SOCIAL CONTRIBUTION

The Group continued its substantial commitment to the social development of the Federation through its
active support of programs geared towards improvements in education, sports and community development.
These include the Warren Tyson Scholarship Programme, which has assisted almost two hundred deserving
high school students since its establishment in 1981 and the sponsorships of the annual Inter High Schools
Athletics meet and the Newtown Football Club. 

HUMAN RESOURCES

The company actively encourages and assists employees to pursue studies and training at all levels in
addition to the delivery of in-house programmes designed to support employee development and growth.
During the year, seven employees commenced university and professional studies, with the financial support
of the company. This brings the number of employees currently being supported through the company’s
Michael King Advanced Education Scholarship Programme to sixteen. We anxiously await the graduation of
these students and  look forward to their input  in the future growth of the Group and the Federation.

THE ECONOMY

The local economy experienced growth last year largely as a result of construction and other activities on St.
Kitts related to the preparations for the Cricket World Cup and the construction of several villa and
condominium projects and expansion work at the Medical University of The Americas on Nevis. While there
was a small increase in stay over visitors, both the number of cruise vessels and passengers declined. 

We continue to be very concerned about the increasing levels of violent crime and its potential impact on
tourism development, investor confidence, the economy and the safety and welfare of citizens. 

STATUTORY REPORT

The Directors have pleasure in submitting their Report and Audited Accounts for the year ended January 31,
2007.

2007 2006

Profit for the year, after providing for Taxation $7,720,306 $8,213,981
The Board recommends a total Dividend of 
11% free of tax (2006 –11%) $2,860,000 $2,832,500
Retained Earnings $4,860,306 $5,381,481

In accordance with Article 99 of the Articles of Association, D.Michael Morton, Austin V DaSilva and
Nicolas N Menon retire and, being eligible, offer themselves for re-appointment.

In accordance with Article 106 of the Articles of Association, Mr. Ernie France, General Manager of the
company’s operations in Nevis was appointed to the Board of Directors on January 18th, 2007. Mr. France’s
appointment is being presented for confirmation.

One of the company’s founding directors, Mr Michael King has decided to retire from the Board of
Directors, effective July 31st, 2007. The Board expresses its profound thanks and appreciation to him for his
invaluable contribution to the Group and the Federation’s private sector over the years. We will miss his wise
counsel and wish him a long and happy retirement.

In closing, the Board wishes to thank all its employees for their unwavering loyalty and commitment. We also
take this opportunity to recognize the support of our shareholders  and the patronage of our customers as we
continue to promote our motto:

TDC for Service
TDC for Quality
TDC your Company

D. Michael Morton Austin V. DaSilva
Chairman Director
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Financial Financial 
InformationInformation

Year to 

31st January 2003 2004 2005 2006 2007

Net Interest 
Expense

1,241,355 1,910,437 659,034 1,031,638 2,567,795

Depreciation 3,154,541 3,599,151 3,924,935 4,498,909 4,574,322

Pre-Tax Profit *7,951,861 *8,625,121 *11,213,516     *11,527,750 11,700,510

Corporation Tax 1,711,663 2,588,904 3,317,627 *3,313,769 3,980,204

Dividends 2,250,000 2,250,000 2,500,000 2,832,500 2,860,000

Retained Income 4,093,302 3,735,834 5,342,269 *5,381,481 4,860,306

Shareholders’ Funds 61,206,898 67,016,481 78,996,817 *95,400,167 100,066,090

* Restated
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Report ofReport of
the the AuditorsAuditors

TO THE SHAREHOLDERS OF
ST KITTS-NEVIS-ANGUILLA TRADING AND DEVELOPMENT COMPANY LIMITED

We have audited the accompanying Consolidated Financial Statements of St Kitts-Nevis-Anguilla Trading and
Development Company Limited and its Subsidiaries (‘the Group’) which comprise the Consolidated Balance
Sheet as at 31 January 2007, and the Consolidated Profit and Loss Account, Consolidated Statement of Changes
in Equity and Consolidated Cash Flow Statement for the year then ended and a summary of significant
accounting policies and other explanatory notes.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards.  This responsibility includes: designing, implementing and
maintaining internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error; selecting and applying appropriate accounting
policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.  We conducted our
audit in accordance with International Standards on Auditing.  Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence above the amounts and disclosures in the
financial statements.  The procedures selected depend on the auditors’ judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.  In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate for the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control.  An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the Consolidated Financial Statements give a true and fair view of the financial position of the
Group as of 31 January 2007, and of its financial performance and its cash flows for the year then ended in
accordance with   International Financial Reporting Standards except as disclosed in Notes 2(m) and (o) to the
Consolidated Financial Statements.

Chartered Accountants:
BASSETERRE – ST KITTS
8 June 2007
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ConsolidatedConsolidated
Balance SheetBalance Sheet

As at 31 January 2007
(Expressed in Eastern Caribbean Dollars)
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ConsolidatedConsolidated
Profit andProfit and
Loss AccountLoss Account

For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)
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For the year ended  31 January 2007
(Expressed in Eastern Caribbean Dollars)

Consolidated StatementConsolidated Statement
of Changes in Equityof Changes in Equity
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ConsolidatedConsolidated
Statement of Statement of 
Cash FlowsCash Flows

For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

-
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Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements

St Kitts Nevis Anguilla Trading and Development Company Limited, incorporated in St Kitts, is the
Parent  Company of a diversified   trading, manufacturing and service group.  A list of subsidiary
companies and their main activities is given at the end of this report.

The registered office of the company is situated at Fort Street, Basseterre, St Kitts.

a) Basis of Accounting:

These consolidated financial statements are prepared on the historical cost basis modified to give effect to
the revaluation of certain property, plant and equipment and available for sale financial assets.

The consolidated financial statements of the group have been prepared in accordance with International
Financial Reporting Standards (IFRS) except for the following areas:

- IAS 16 “Property, Plant and Equipment” which requires each part of an item of     
property, plant and equipment shall be depreciated separately.  It is the group’s          
policy not to provide for depreciation on the majority of its freehold and leasehold 
properties.

- IAS 12 “Income Taxes” requires recognition of deferred tax liabilities and deferred  
tax assets.

No account is taken of deferred taxation in these consolidated financial statements.

b) Revenue Recognition:

The group principally derives its revenue from sales to third parties, rendering of services, interest income,
dividends, premium income and rental income.

Sales to third parties:

Revenue from sale of products to third parties is recognized when the significant risks and rewards of
ownership have been passed to the buyer and the amounts can be measured reliably.

Rendering  of services:

Revenue is recognized in the accounting period in which the services  are provided by reference to the
stage of completion. 

Interest income:
Interest from hire purchases is apportioned over the period in which the instalments are received, in the

1. Principal Activities

2. Significant Accounting Policies
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proportion which instalments received bear to total selling price.  Other interest income is recognized as
the interest accrues, unless collectibility is in doubt.

Dividend:
Dividend income is recognized when the group’s right to receive payment is established.

Premium income:

For general insurance business, premium income is accounted for when invoiced, which corresponds to
the date insurance cover becomes effective.  Any subsequent revisions are accounted for in the year
during which these occur. For life insurance business, premium income is  accounted for in the income
statement on the accrual basis.

Rental income:

Rental income is accounted for on a straight-line basis over the lease term.

c) Basis of Consolidation:

The consolidated financial statements comprise the financial statements of St Kitts-Nevis-Anguilla Trading
and Development Company Limited (the Company) and its controlled subsidiaries, after the elimination
of all     material inter-company transactions.  Control is achieved where the Parent Company has the
power to govern the financial and operating      policies of an investee so as to obtain benefits from its
activities.  Subsidiaries are consolidated from the date the Parent Company obtains control until such time
as control ceases. 
Acquisition of subsidiaries are accounted for using the purchase method of accounting.  The cost of
acquisition is measured at the fair value of the assets taken up, shares issued  or liabilities undertaken at
the date of         acquisition.  The excess of the cost of acquisition  over the fair value of the net assets of the
subsidiary acquired is recorded as goodwill.  Where  necessary, accounting policies have been changed to
ensure consistency with the policies adopted by the group.

d) Investment in associated companies:

The Group’s investment in the associates, over which the Company has significant influence but not
control, is accounted for under the equity method of accounting.  It is carried in the balance sheet at cost
plus post         acquisition changes in the Group’s share of net assets of the associate, less any impairment
in the value.  The income statement reflects the share of the results of operations of the associates.

e) Inventories and Goods in Transit:

Inventories and goods in transit are valued at the lower of cost and net realizable value, which have been
applied consistently with the previous financial year.

f) Hire Purchase Transactions:

The gross profit and interest charges relating to hire purchase sales are apportioned over the period in
which the instalments are received in the proportion which instalments received bear to the total selling
price.  Hire purchase stock is valued at hire purchase sale price less deferred gross profit and interest
charges and less cash received on account.  This value is not greater than cost or net realizable value and
has been consistently applied over the years.

g) Policyholders’ Funds:

St Kitts Nevis Insurance Company Limited (SNIC),  a wholly owned subsidiary, is required to set aside and
maintain funds for both  statutory and actuarial reasons to adequately safeguard the policyholders’ inter-
ests.  These funds are shown  separately from the funds attributable to the shareholders and are not avail-
able for      distribution.  An actuary will value the long term insurance funds at intervals not exceeding
five years.

h) Underwriting Profits:
Underwriting profits are on general insurance business stated after setting off reinsurance premiums and
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after making adequate provisions for unearned premiums, outstanding claims and claims equalization
reserve.

i) Provisions for Unearned Premiums:

Provisions for unearned premiums represent the proportions of the premiums written in the period less
reinsurance thereon which relate to periods of insurance subsequent to the balance sheet date and have
been computed on a monthly pro rata fractional basis (the “24th’s” method).

j) Outstanding Claims:

Outstanding claims comprise  the estimated cost of all claims incurred but not settled at the balance sheet
date, less recoveries from re-insurers.  Provision is also made for claims incurred but not reported until
after the        balance sheet date.  Differences between the provisions for outstanding claims and subsequent
settlements  and revisions are included in the revenue statements in the year the claims are settled.

k) Claims Equalisation Reserve:

Claims Equalisation Reserve represents annual transfers from gross premiums on fire, motor and
miscellaneous business deemed necessary by the Directors to provide for unforeseen risks and
catastrophes, in keeping with    standard practice in the insurance industry.

l) Property, Plant and Equipment:

The Freehold and Leasehold  properties were independently and professionally revalued in January 1995
at   market values prevailing at that date.  Properties acquired after that date have been stated at cost.
Surpluses on revaluation have  been taken directly to Capital Reserve.  Plant and equipment  are stated at
cost less related accumulated    depreciation.

m) Depreciation of  Property, Plant and Equipment:

Depreciation is provided for at varying annual rates calculated to write off the cost of  Property, Plant and
Equipment other than Freehold and Leasehold Properties over their expected useful lives.  It is the Group’s
policy not to provide for depreciation on the majority of its Freehold and Leasehold Properties because, in
the opinion of Management, these assets are constantly repaired and adequately maintained in good
condition and any depreciation, which may be required, would not be material.  This policy, however, is
not in accordance with International Accounting Standard No. 16.

n) Foreign Currencies:

All amounts are stated in Eastern Caribbean Dollars.  Transactions during the year between the Group and
its       customers and suppliers are converted into local currencies at the rates of exchange ruling at the
dates of the transactions.  Differences arising therefrom are reflected in the current’s year results.  Assets
and   liabilities in foreign currencies are translated into Eastern Caribbean Dollars at the rates of exchange
prevailing at the balance sheet date.

o) Taxation:

Taxation is provided for under the taxes payable method.  No account is taken of Deferred  Taxation
because, in the opinion of Management, the application of such a method has limited significance in the
context of taxation legislation and company law requirements in St Kitts-Nevis.  This method is not in
accordance with the International Accounting Standard No. 12.

p) Turnover:

Turnover comprise sales to third parties, commissions and gross general insurance premiums.

q) Borrowing costs:

Interest costs on borrowings are recognized as expenses in the period in which they are incurred.
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r) Trade and Other Payables:

Liabilities for trade and other amounts payable are carried at cost, which is the fair value of the
consideration to be paid in the future for goods and services received, whether or not billed to the group.

s) Provisions:

Provisions are recognized when the group has a present obligation (legal or constructive) as a result of a
past event where it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation.

t) Trade and Other Receivables:

Trade receivables are recognized and carried at original   invoice amounts less an allowance for any
uncollectible amounts.  An estimate for doubtful debts is made when collection of the full amount is no
longer probable.  Bad debts  are written off as incurred.

u) Use of estimates:

The preparation of financial statements in conformity with International Financial Reporting Standards
requires management  to make estimates and assumption that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period.  Actual results could differ from
those estimated.

v) Investments:

Available for sale:

These are securities, which are not held with the intention of generating profits from market movements,
and the general purpose is to hold these securities for an indefinite period.

Investments are initially recognized at cost, being the fair value of the consideration given, including
acquisition charges associated with the investment.  For securities where there is no quoted market price,
fair value has been estimated by management at cost less amounts written off.

Investments in companies quoted on the Eastern Caribbean Securities Exchange are carried at fair value
based on quoted market prices at the year end. All unrealized gains and losses on revaluation, are
reported as part of shareholders’ equity in the capital reserve account, until the securities are disposed of,
at which time the cumulative gain or loss previously recognized in equity is included in the Profit and Loss
Account.

Held to maturity:

Investments in which management  has the intent and ability to hold to the fixed maturity date are
classified as held to maturity and included in non current assets and carried at cost.

w) Cash and cash equivalents:

For the purpose of the cash flow statement, cash and cash equivalent comprise cash on hand and at bank.

x) Goodwill:

The period of amortisation of goodwill is yet to be determined by management. 
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements
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For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements

25



19. FINANCIAL INSTRUMENTS

a) Interest Rate Risk

Interest rates and terms of borrowing are disclosed in Note 5.

b) Credit Risk

The Group sells products and provides services to customers primarily in St. Kitts - Nevis. The Group performs
on-going credit evaluation of its customers and counterparties and provisions are made for potential credit loss-
es.

c) Fair values

The carrying amounts of the following financial assets and liabilities approximate their fair value: cash and bank
balances, investments, short-term deposits, accounts receivable, accounts payable, loans and long-term liabilities.

d) Currency Risk

Substantially all of the Group’s transactions and assets and liabilities are denominated in Eastern Caribbean
Dollars and United States Dollars. Therefore, the Group has no significant exposure to currency risk.

Compensation of key management personnel of the Company and its subsidiaries:

2007 2006

Short-term employee benefits and retirement contributions $1,362,011 $1,541,245

For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements

20. RELATED PARTY TRANSACTIONS
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TDC GROUP OF COMPANIES - SUBSIDIARY COMPANIES

(Wholly-owned and resident in St. Kitts-Nevis HOTEL OPERATOR:
except where otherwise stated) Ocean Terrace Inn Ltd

OTI Pieces of Eight Ltd
GENERAL TRADING: Pelican Cove Marina Ltd
TDC Nevis Ltd
City Drug Store (2005) Ltd.

SHIPPING SERVICES:
RENTAL AND HIRE PURCHASE: Sakara Shipping NV- (Tortola, BVI)
TDC Rentals Ltd
TDC Rentals (Nevis) Ltd ASSOCIATED COMPANIES:

(Holding between 20% and 50%)
INSURANCE AND REINSURANCE: BLOCK MANUFACTURING AND READY MIX 

CONCRETE:
St. Kitts Nevis Insurance Co Ltd (SNIC) St. Kitts Masonry Products Ltd - 50%
SNIC (Nevis) Ltd
East Caribbean Reinsurance Co Ltd - 80%  (Anguilla)

MANUFACTURERS OF AERATED BEVERAGES:
St. Kitts Bottling Co Ltd

FINANCE: Antillean Beverages Ltd
St. Kitts Nevis Finance Co Ltd (FINCO)
Mercator Caribbean Trust Company Ltd - 51% INSURANCE:

Malliouhana Anico Insurance Co Ltd - 25%  (Anguilla)
AIRLINE AGENTS AND TOUR OPERATORS:    
TDC Airline Services Ltd HOTEL DEVELOPMENT
TDC Airline Services (Nevis) Ltd Cable Bay Hotel Development Co Ltd -18%
TDC Tours Ltd

REAL ESTATE DEVELOPMENT:
TDC Real Estate and Construction Ltd
Conaree Estates Ltd
Dan Dan Garments Ltd

} 91.88%

} 45.24%

For the year ended 31 January 2007
(Expressed in Eastern Caribbean Dollars)

Notes to theNotes to the
Consolidated FinancialConsolidated Financial
StatementsStatements

TDC GROUP OF COMPANIES - SUBSIDIARY COMPANIES
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Futture home of Newfound Nevis Development, Pinney’s Beach
with Nevis Peak in the background.









OurOur
PPartnersartners

32



NotesNotes



NotesNotes



I/We, the undersigned shareholder/shareholders of St. Kitts Nevis Anguilla Trading and
Development Company Limited hereby appoint ________________________________  or
failing him  ______________________________  as my/our proxy to vote for me/us on
my/our behalf on the Resolutions to be proposed at the Annual General Meeting of the
shareholders of the Company to be held on Tuesday, July 17th, 2007, and any adjournment
thereof.

Dated this _________ day of ___________ 2007

Name of shareholder(s) of the Company  ___________________________________

Signature  ____________________________________________________________

Name(s) of signatory in block capitals  ______________________________________

Proxy Form
ST. KITTS NEVIS ANGUILLA TRADING AND DEVELOPMENT COMPANY LIMITED
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